






























































































































































TOWN OF BELMONT, NEW HAMPSHIRE
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION (CONTINUED)
For the Year Ended December 31, 2017

NOTE 3—SCHEDULE OF FUNDING PROGRESS FOR OTHER POST-EMPLOYMENT
BENEFITS

In accordance with GASB Statement #45, Accounting and Financial Reporting by Employers for Post-
Employment Benefits Other Than Pensions, the Town is required to disclose the schedule of funding
progress for each of the three most recent actuarial valuations. The Town implemented the provisions of
GASB Statement #45 during the year ended December 31, 2009. Accordingly, the funding progress has
been presented for the three most recent actuarial valuation reports.

NOTE 4—SCHEDULE OF CHANGES IN THE TOWN’S PROPORTIONATE SHARE OF THE
NET PENSION LIABILITY AND SCHEDULE OF TOWN CONTRIBUTIONS

In accordance with GASB Statement #68, Accounting and Financial Reporting for Pensions, the Town is
required to disclose historical information for each of the prior ten years within a schedule of changes in
the Town’s proportionate share of the net pension liability, and schedule of Town contributions. The
Town implemented the provisions of GASB Statement #68 during the year ended December 31, 2015.
Accordingly, the historic information has only been presented for those years which information was
readily available. Additional disclosures will be made in future years as the information becomes
available. '

For the June 30, 2015 actuarial valuation, the New Hampshire Retirement System reduced its assumption
for the investment rate of return from 7.75% to 7.25%, decreased the price inflation from 3.0% to 2.5%,
decreased the wage inflation from 3.75% to 3.25%, and decreased the salary increases from 5.8% to
5.6%. Additionally, the mortality table was changed from the RP-2000 projected to 2020 with Scale AA
to the RP-2014 employee generational mortality table for males and females, adjusted for mortality
improvements using Scale MP-2015.
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SCHEDULE A
TOWN OF BELMONT, NEW HAMPSHIRE
Combining Balance Sheet

Governmental Funds - All Nonmajor Funds
December 31, 2017

ASSETS
Cash and cash equivalents
Accounts receivable, net
Due from other funds
Total Assets

DEFERRED OUTFLOWS OF RESOURCES
Total Deferred Outflows of Resources
Total Assets and Deferred Outflows of Resources

LIABILITIES
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Total Deferred Inflows of Resources

FUND BALANCES
Restricted
Committed
Total Fund Balances
Total Liabilities, Deferred Inflows of Resources
and Fund Balances

Total
Drug Recreation Nonmajor
Conservation Forfeiture Ambulance Revolving Governmental

Fund Fund Fund Fund Funds

$ 152,583 $ 4,328 $ 551,824 $ 708,735

115,716 115,716

46,128 $§ 26,616 72,744

152,583 4,328 713,668 26,616 897,195

$ 152,583 $ 4,328 $§ 713,668 $ 26,616 $ 897,195
$ - $ - $ = $ - $ -

4,328 4,328

152,583 713,668 26,616 892,867

152,583 4,328 713,668 26,616 897,195

$ 152,583 $ 4,328 $ 713,668 $§ 26,616 $ 897,195
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SCHEDULE B
TOWN OF BELMONT, NEW HAMPSHIRE

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds - All Nonmajor Funds
For the Year Ended December 31, 2017

Revenues:
Taxes
Charges for services
Interest and investment income
Total Revenues

Expenditures:
Current operations;
Public safety
Culture and recreation
Total Expenditures

Excess revenues over expenditures
Other financing sources (uses):
Transfers in
Transfers out
Total other financing sources (uses)
Net change in fund balances

Fund balances at beginning of year

Fund balances at end of year

* Total
Drug Recreation Nonmajor
Conservation Forfeiture Ambulance Revolving Governmental
Fund Fund Fund Fund Funds
$ 13,600 $ 13,600
$ 313,747 $ 21,666 335,413
318 $ 10 1,760 2,088
13,918 10 315,507 21,666 351,101
1,122 1,122
18,595 18,595
- - 1,122 18,595 19,717
13,918 10 314,385 3,071 331,384
6,455 6,455
(351,658) (351,658)
6,455 - (351,658) - (345,203)
20,373 10 (37,273) 3,071 (13,819)
132,210 4,318 750,941 23,545 911,014
$ 152,583 $ 4,328 $ 713,668 $ 26616 $ 897,195
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